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EXHIBIT 5
Proposed new language is underlined; proposed deletions are in [brackets].
CHAPTER 1. ADOPTION, INTERPRETATION AND APPLICATION OF RULES,

AND DEFINITIONS

Rule 1.5 Definitions

(No changes.)

(@)-(y) (No changes.)

(2) Sponsored Participant

The term “Sponsored Participant” shall mean a person which has entered into [an]a sponsorship

arrangement with [one or more]a Sponsoring Member[s] [whereby such person obtains
authorized access to the System in accordance with]pursuant to Rule 11.3.

* Kk Kk Kk *

CHAPTER XI. TRADING RULES

E I

Rule 11.3. Access

@) General. The System shall be available for entry and execution of orders by Users with
authorized access. To obtain authorized access to the System, each [Member]User must enter
into [an agreement]a User Agreement with the Exchange in such form as the Exchange may
provide (*User Agreement”).

(b) Sponsored Participants. A Sponsored Participant may obtain authorized access to the
System only if such access is authorized in advance by one or more Sponsoring Members as
follows:

1) Sponsored Participants must enter into and maintain [sponsored or direct access
arrangements]customer agreements with one or more Sponsoring Members establishing proper
relationship(s) and account(s) through which the Sponsored Participant may trade on the System.
Such customer agreement(s) must incorporate the Sponsorship Provisions set forth in paragraph

(2) below.
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(2) For a Sponsored Participant to obtain and maintain authorized access to the
System, a Sponsored Participant and its Sponsoring Member must agree in writing to the
following Sponsorship Provisions:

(A) Sponsored Participant and its Sponsoring Member must have entered into
and maintained a User Agreement with the Exchange.

(B) Sponsoring Member acknowledges and agrees that:

(i) All orders entered by the Sponsored Participants and any person
acting on behalf of or in the name of such Sponsored Participant and any
executions occurring as a result of such orders are binding in all respects on the
Sponsoring Member, and

(ii) Sponsoring Member is responsible for any and all actions taken by
such Sponsored Participant and any person acting on behalf of or in the name of
such Sponsored Participant.

(C) ___ Sponsoring Member shall comply with the Exchange’s Certificate of
Incorporation, By-Laws, Rules and procedures, and Sponsored Participant shall comply
with the Exchange’s Certificate of Incorporation, By-Laws, Rules and procedures, as if
Sponsored Participant were a Member.

(D)  Sponsored Participant shall maintain, keep current and provide to the
Sponsoring Member, and to the Exchange upon request, a list of Authorized Traders who
may obtain access to the System on behalf of the Sponsored Participant. Sponsored
Participant shall be subject to the obligations of Rule 11.4 with respect to such
Authorized Traders.

(E) Sponsored Participant shall familiarize its Authorized Traders with all of
the Sponsored Participant’s obligations under this Rule and will assure that they receive
appropriate training prior to any use or access to the System.

(F) Sponsored Participant may not permit anyone other than Authorized
Traders to use or obtain access to the System.

(G)  Sponsored Participant shall take reasonable security precautions to prevent
unauthorized use or access to the System, including unauthorized entry of information
into the System, or the information and data made available therein. Sponsored
Participant understands and agrees that Sponsored Participant is responsible for any and
all orders, trades and other messages and instructions entered, transmitted or received
under identifiers, passwords and security codes of Authorized Traders, and for the trading
and other consequences thereof.

(H) Sponsored Participant acknowledges its responsibility to establish
adequate procedures and controls that permit it to effectively monitor its employees’,
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agents’ and customers’ use and access to the System for compliance with the terms of
this agreement.

() Sponsored Participant shall pay when due all amounts, if any, payable to
Sponsoring Member, the Exchange or any other third parties that arise from the
Sponsored Participant’s access to and use of the System. Such amounts include, but are
not limited to applicable exchange and regulatory fees.

(3) The Sponsoring Member must provide the Exchange with a written statement in
form and substance acceptable to the Exchange identifying each Sponsored Participant by name
and acknowledging its responsibility for the orders, executions and actions of such Sponsored
Participant.

[(2)  Sponsoring Member shall maintain a list of Sponsored Participants who
Sponsoring Member has authorized to obtain access to the System pursuant to this Rule. The
Sponsoring Member shall update the list of Sponsored Participants as necessary. Members must
provide the list of Sponsored Participants to the Exchange upon request.

3 Sponsoring Members shall comply with Rule 15¢3-5 under the Exchange Act
with regard to market access arrangements with Sponsored Participants.]
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